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DIVIDEND OF
TONOPAH MINE

Nevada-Alpine Company Opens
the Ball Witn $70,000.

—_—,——
CYANIDE MILL FOR LA SALS
R .
CONEKLIN SAMPLER QUITS
AFTER 33 YEARS.
e

The first dividend to be declared by
Tonopah company was that of the
Nevada-Alpine “corporation which yes-
terday declared its intention of paying
$70,000, or 10c a share, on the issued
8tock on the fifth day of next month,
With transfer books to close on the 30th
of this month. It is only a few day=
over a year since M, J. O'Meara, acting
for himself, his brother, W. P. O'Meara,
and T. J. Lynch, bought the prospect at
& snug figure, paid spot cash for it, and
then notified his partners of what he
hagd done. That his judgment was not
at fault Is shown by the action taken
by the directérate yesterday at the
close of the company’s annual meeting,

Reports were submitted at the meet-
ing showing that the company had no
outstanding ae¢counts or unpaid debts
other than those represented in the op-
erating account for the present menth,
while the treasury wa in a healthy
condltion and the mine disclosing large
bodies of rich -ore, with everything
pointing to their baing  largely
mented during the year to come.

The showing was one which
made by one mine in 100 during the
nrst year of its existence, a2nd Mr.
O’Meara has every reason to feel proud
of the reward which nas followed -his
nerve and judgment in  landing

a
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Gid. In October of lagt year the Alpine
Wwag the merest prospect. Today it is
one of the big mines of the Tonopah

region—a mine that is making money
through the sale of ore to the smelters
of this valley which is averaging about
250 ougees silver, 45 per cent lead and
a little gold per ton.

At the election following the adoption

Of reports at the meeting, the follow-
Ing board of directors was chosen to
serve during the coming year: M. J.

O'Meara, W. P. O'Meara, F. E, O'Meara,
T. J. Lynch and D, A, Swan, jr. The
organization of e board followed, M.
J. O'Meara being named as president;

president, and W. P.

T. J. Lynch, vic
O’Meara, secretary and treasurer.

As stated above, the first thing the
new board of directors did after organ-
izing was to declare the dividend of
$70.000. When 1t is known that the first
#shipment of ore from the pre perty was

not made until the 29th day of last De- |

cember, the record for production seems
all the more remarkable. The company
i= still earning a large amount, net,
every month and, notwithstanding the
big plan of campaign marked out for
the property during the next twelve
months, the assurance given that
other dividends will follow.

Now that a start has been made, it
Wil be in order for scme of the other
Tonopah bonanzas to get to the front.

MILL FOR LA SALS,

Cyanide Plant to Be Erected at Once
on Gold Basin Property.
Material and equipment for a 100-ton
yvaniding mill now being delivered
at John Clark’'s Gold Basin property in
the La Sal distriet. It is the first plant
of the kind find its way into that
region and, if weather will allow, it will
be in operation early in the spring.
Three carloads of material for the plant
have just been unloaded at Thompsofh's
Springs and teams are now engaged
in moving it to camp. Millwrights and
stone masons have gone to camp and
just as fast as lumber ¢an be secured
carpenters and other mechanics will be
engaged and shipped to the property
to hurry the work along. At the pwint
where the mill {8 to go up the elevarion
is 10,200 feet and, early as it is 'n the
season snow is already on the zround

there to a depth of a foot or more.
Mar Clark claims that h= has
developed in the Gold Basin property «
eighty-f ledge of ore that will m
at average of $7.50 per ton.
rock, he says, Is peculiarly adapted to
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Manager Sonnedecker is confldent of
tapping a big body of ore in the very
near future.
today and make all arrangements for
the installation of the hoist, which will
materially aid in the rapid develop-
ment of the property.

OLD LANDMARK GONE.

Conklin Sampling Works Closed
After Thirty-three Years’ Run.
After a practically continuous run

stretching over thirty-three years of
time, the shutters were nailed up at
the Conklin sampling works yesterday
and business indefinitely suspended.
The plant, which was built by a man
named Johnson, was originally run
on ores from Stockton and others
of the eariy-day camps. Thep it was
bought by J. C. Conklin and run by
him for many years.

Finally it went into the hands of a
company, of which C. B. Markland was
| manager and chief owner, and it con-
{tinued to serve the producer as a me-
| dium through which to get his product
to the smelters. Mr. Markland’s ill-
|

health and business reverseg finally re-
:sulted in the plant's falling into the
| hands of the Bank of Commerce and,
| since the retirement of Markland, E.
| W. Wilson has done what he could to
| keep the business alive. 'What with
[thn samplers put in by the smelting
l('ump.my and the operation of more
 modern custom mills, the business of
|'the old Conklin has finally dwindled
to a point where it was no longer pos-
sible to operate it at a profit, and Fri-
day evening Manager Wilson issued
orders to Superintendent W. R. Waples
to vlose down.

For the past eight yvears Mr, Waples
has had charge of the mill and, un-
der conditions that would have mada
a less resourceful and persevering man
give up the proposition, he has kept the

wheels moving and done everything
| Within his power to make the plant
| more than earp its way. With the

management of“the company’s business
he has never hiid anything to do, but
| for all that he has never allowed an
| opportunity teo slip by that would. in
]‘:ony manner, help to keep the thing
moving, and it can be said in ali
| truthfulness that had it not been for
hls efforts the ;plant would more than
likely have gone out of commission
long before now.

The Conklin sampling works is one
I of the old landmarks of this city. They
|are located between the lines of the
Rio Grande Western and Oregon Short
Line, on Fourth West, just below
Eighth South street.

FROM THE BOSTON END.

‘;United States Shareholder Discusses
| Joon Hays Hammond.
| A large stockholder of the United
| States Mining company ie quoted by a
Boston paper as saying:

“An examination of the United States
Mining properties by John Hays Ham-
| mond has naturally led to rumors, and
|denials that Mr, Hammond's examina-
i tlory of the properties has any bearing
upon the ownership of the property are
naturally looked upon with skepticism.
1 was surprised to read in the: Boe-
|ton News Bureau after Mr, Evans left
| Boston to join Mr. Hammond that the
{plan to have Hammond expert the
| United States Mining properties was
{part of a deal made by Mr. Evans a
year and a half age when he sold Mr.
{ Hammord a part interest in his Cali-
fornia gold dredging properties. This
matter wae known to but few
and I was surpriged to read it in cold
| type. . It was, however, absolutely triie.
{ “Mr. Hammond is the expert of the
| Guggenheim Exploration company - at
i probably the Jargest salary pdid te any
{man in the weorld. His whole time is
given up to that corporation, but as the
itrade to have him examine the United

|
|

| States properties was made a ¥Year and |

a half ago, or before his association
With the Guggenheim company, and as
he is a eclose personal friend of Mr. Ev-
ans, who has an investment of 100,000
shares in the United States company,
Mr, Evans had the first call on his serv-
1ces

| “There is no thought on the part of

tany of the large owners in United
| States Mining of parting with their
| shares. They are perfectiy satisfled

with the showing of the proposition to
date. We have a great big property
| capable~of earning at least $3 per share
‘for the stock under adverse copper
{trade conditions. The fact that we will
| earn over $1.000,000 net the first year of
jour active operations after the annoy-
ling troubles always incident to the
arting of a large mining proposition,
*ix evidence as to the value of the mines.

the cyanide treatment, and he expects | “1 know that Mr. Evans considers the
vithin another vear or two, to incraase |Stock at its present selling price as on
the capacity of the mill ‘now geing in jthe bargain counter, but he never op-
to 500 to or more. The pro ition | erates in the market to create artificial
looks all right and if Mr. Clark makes | Values, He believes that the property
the success he hopes to, the La Sal | Wil in time speak for itself, and he ex-

country will grow very rapidly.

ORE AND BULLION. '

Week'’s Production Has Been a Good
One—Majestic Smeiter.

Ore and bullion shipments in this
city during the t week, as reported !
by MeCornick o wunted to

se t1
sterday’s proportion
otal was 500, as follows: Sii-
gold and copper ores, $28 600
» bullion, £50,000

e production of copper bullion, car-
g silver and gold in generous quan-
tities amounted to 962,648 pounds, the
total including the approximate 200,000

. an incre

eek of $22.000.
the
- lead

ryin P

pounds turned out by the American
company in its regular week’s run on
custom ores. The figures for the dif-
ferent smelters are as follows

Pounds,

Bingham Consolidated «s ... 180,666
United States ex wudw .. 181,142
Utah Consolidated. .. . «. 300,840
American Co VB s e o ¢ 56 a0 b 4K 300,600

The only change in the smelting*sit-

uation during the week has been the
largely increased output of the Majestic
plant. Daring the k few days it was
serewed up to the point wh it be-
gan treating 2 tons ef ore per day and
turning out carioad of very high-
The next plant
be added to the list wili be that
the Tintie company, which is now
nearing completion at Bingham. It will
reduce ores from the company's Yampa
mine and go into commission before the
end of the year,

HOIST FOR SILVER BELL.

Gasoline Plant to Be Operated a Long
Distance Underground.
Sonnedecker of the Silver
Bell annoupced yesterday that a gaso-
line hoisi had been purchased from
the Utah Mining Machinery & Supply
company for shipment to the Park to-
morrow. It is to be installed at once
at the mouth  of the incline shaft
which is being run down from the tun-
nel level at a depth beneath the sur-
face of something more than 700 feet
and, as evervthing is practically ready
to receive it, he expects to have it in
commission by a week from today. The
hoist is of the prospecting type, but
its power Is sufficient to operate to a
depth of several hundred feet. It wili
carry 400 feet of cable and be used in
continuing the shaft from from the
190-foot point, which has already been

reached.

The bottom of the shaft has now
passed entirely through the fissure and
the bottom is now out in the bedding
planes a distance of twently-three feet.
Here copper sulphide ores are begin-
ming to make their appearance and

o
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{ pects to demonstrate this
I«'uming vear.”

Charles E. Allen, manager of
| Centennial-Eureka properties of the
| United States Mining cempany, has
been appointed general Superintendent
of all the United States Mining prop-
erties at both Tintic and Bingham
upon the recommendation of Managing
{ Director Holden.

it i=s likely that the sixth stack be-
{ing erected at the company's smelter
{ will be used as a lead stack. The United
States company has large quantities of

valae the

the

{lead ore in its Bingham properties
| which cannot be treated profitably in
jconnection with copper. It is figured

that there is a profit of at least $200,000
per annum to the United States com-
pany in the treatment of its lead ores.

MONEY FOR GOLD MOUNTAIN.

0ld Mammoth-Breckenridge Taken
Hold of by Eastern Talent,

James Long, jr., the Gold Mountain
|minlng operfitor, returned yesterday
| morning from a three weeks' eastern
itrip, He was called east for the pur-
pose of meeting some of his associates
in the well known Mammoth-Brecken-
ridge property and returns with the
linfnrm:ninn that the ground will here-
| after be operated by %he Gold Moun-
tain Consolidated company, which was
| formally launched and completely
| financed during his stay in New York.
The new company’s possessions consist
of twenty-six claime adjoining the
Annie Laurie on
great deal of development has alresdy
been done upon them. ;

“Everything necessary 1o insure the
complete rounding out of the enter-
prise.” said Mr. Long during the after-
noon, “has been arranged and within a
ghort time work wupon the propertiez
will begin in earnest. We have a
strong company and nothing will be
half done. When the time comes it will
be equipped with a mill and handled
just as a first-class mining undertak-
ing ought to be.”

Agide from what his company is pre-
paring to do, Mr. Long gave the as-
surance that it would not be long until
news was released of other big under-
takings that are now being planned
for the Gold Mountain region. As he
was not personally interested, he de-
clined to give particulars, but he de-
ciared that the day was coming, and
coming soon, when this gection womd
be receiving the attention to which it
is entitled. During his trip he put in
some time in Boston, as well as New
York, and reports much interest in
Utah mining affairs all along the line.

Metal Market.

{
{
|
|

Silver C Per ounge.
Cop %ﬁci;nNew York, 13%e.
Lnsr $.50; New York, #.35.
1 X "
Ee ] By i " -v

He will go out to. camp™

people,

the southwest, and a |

MINING STOCK EXCHANGE.
Market Has Shown Marked Improve-

ment in Tone During the Week.

While the volume of business has not
‘been as large as it was for the pre-
ceding eix days, there has been a
marked improvement in the tone of the
local mining share market during the
past week. Sales amounted to 119,992
shares of stock, with a selling value of
$80,814.95, or 26,042 shares and $20,373.11
less than during the week ending on
the 14th. Consolidated Mercur is sel-
ling for 15c a share more than it was !
bringing on Monday and but little of
it is being offered. The single transfer
Yesterday was 85¢. Century has also
been very strong, the sales which have
been made all being at 64c to S5e.

Daly-West, which was sold at $31 in
Boston and $32.50 here Monday, is now
commanding $35.60 to $36. Profit-taking
sales of Daly-Judge have caused that
stock to fluctyate considerably during
the week, though the close finds it near-
ly ag high as it was on Monday. The
excitement attending the new disclos-
ures in the mine has worn off, but the
property itself never looked as well
and, as the ore bodies are opened up on '
the different levels and production in-
creases, the market in these shares will
take care of itself. Since the comple-
tion of the tunnel and the resumption
of operations at the mine and mill a
great deal of experimenting has been
done by the management to determine
Just where to draw the line between
the ores gent to mill and those sent ‘o
market direct. The idea to learn
just where the greatest amount of pro-
fit is to be obtained. The probiem is
now well along toward final solution.

A little Grand Central changed hands
early in the week at prices ranging
a few cents under the $4 mark, but |
buyeér and seiler have generally been
too far apart to do business. May Day
has moved up from 6 5-8¢ to 8 1-2¢.
Sacramento is more than lc higher at
close to 25¢, while Star Consolidated
and Uncle Sam show little change. New
York has moved up from 13 1-2¢ to 16c.
Tetro has strayed but liitle from the
30c mark, and the same is true of Yan-
kee Consolidated, at 40c.

is

{ More trading than usual has been
noted in wunlisted stocks during the |

week, a fact that is taken to indicate
that more attention is being paid the
market by the public. Stock in the
Tonopah company has sold at $6, Nail-
driver has been going at 7ic to 80c and
| Kevetone at 22¢, while inquiry has been
| made for a number of other stocks. Al

{in all the week has not been n dis-
couraging one and quite a number of |

going to gradually improve. |

During yesterday’s single, regular and |
open board calls a total of 7,505 shares |
of stock, with a selling value of $8375, |
changed hands, the list of single quo- |
tations and segregated record of sales |
| made being as follows: |

- |
—_— |
Ajax . |
Bullion
Carisa
Congor -
Consolidate
Creole
Daly ..... -
Dalyv-Judge
Daly-West
Grand
Horn
Inpat- . . &
Little Bell ...
Lower Mamme
May 3
Mammoth
Petro ...... <
Rocco-Homestake
Sacramento
Silver Shield

Central
Silver

|

South Swans
Star Consoli

Swansea
Utah

Butler-Liberal
Century
Dalton

Emerald
Golconda
Joe Bowers
I.a Reine

Edttle CBIEL .....iv-conose.
Martha Washington ...
Now YOIK .. :utercicisivie
Richmond & Anaconda

Total, 400 shar
Daly-West,
50 shares t
May Dayv, 1,000@8¢; 1,000@8%c; 2,00068%c.

{ Total, 4,000 shares.
South Swansea, 350@19c,
Century, 200@6dc.
Tetro, 3W0@29¢c, seller .
Yankee, 200@44c.

25@$36.00; 25@$35.60. Total,

|

; Tetre. .....; : |

| Yankee C {

T = e !

i e

| Yesterday’s Sales. ;

I Daly-Judge, 20639, 10; 50@$8.95; 150@$8.90. |
|

| |

! |

Open Board.
100 Cod. Mercur at $c.
20¢ Daly-Judge at 3$8.90,
5 Daly-West at $35.50.
200 New York at 15c.
i New York at 16c
50 Sonuth Swansea at
100 Victoria at 45c.
Shares sold, 7,505,
Selling value, 8,375, i

— i

Utah Stocks in Boston.
(Special to The Hetrald.) i
Boston, Nov. 21.—The week closes witn |
next to nothing doing in the stock mar- |
ket. [

Wise,

. High. Low,

Amal, $38, a3\

...... 4
Bingham . bd LN Ny
Daly-West 39 %
Mercur .80
I7. States - 1734
Utah .... ... 350 2y N

JBn!-‘iOn Con. - S i

] Boston Mining Stocks.
Adventure -..§ 3.50 jOld Domin.....
Allouez 4.00 [Osceola .... .

| Amal. Cop... 3850 [Parrot .
Daly - West. ‘%50 Quincy > |
Bingham .. 21.% Tamarack
Cal. & {Trinity ..
Centenntial 1475 |17, States

i Cop. Range.. 42.62%Utah ....

il’)nmin. Coal. 0 [Victori

lFrallkIm = } (Winona ..

| Isle Royale.. 5.0 |[Wolverine .....

‘ Mohawk 35.50 |

| New York Mining Stocks.

Adams Co
Alice ....
Breece .... .
Com. Tunnel

JMOntario ...
-130phir
-10{Phoenix

97 Potosi

. ceee

Con, C. & V SiSavage
Horn_Silver Sjerra Nevada...
Iron Silver ...... Hopes
Leadville Con. Standard
Little Chief .....

San Francisco Mining Stocks.
ADGES .. Linsiie 5 Julia ...

Belcher ... .... . Justice
Best & Belcher. ]..’M“\vahum
Caledonia MOccidental

Chal. Con. 8 Ophir

Chollar .... J1Overman -
Confidence 5 Potosi o 2
Con, C. & V SlSavage. .... ,
Con. Imperial 2iSeg. Belcher ...

3iSierra Nevada .
JUSilver Hill
AU nion Con. .
A%Ttah Con.

Mining Notes,

Clarence E. Eddy and associates were
round ng out another Loon Creek incor-
poration yesterday. .

Walter James, manager of the Black
Rock company's property, éame up from
the south last evening.

Robert Thompson, the well-known min-
irg and business man of Moab, is in the
city nursing an injured foot.

Peter Martin is down from the Park
tizing up concitions on the stock market
and attending to private business.

Superintendent Geo. B, Norman of the
Carisa was in from camp. yesterday at-
tending to personal business matters,

H. 8. Joreph, manager of the ("arisa
and La Reine, returned from an inspec-
tion of those Tintic propositions yester-
cay morning.

Ore veceipts at the Taylor & Brunton
rampler yvesterday included two cars of
ore from Nevada, two from Tiatie and
one from Miiford. !

Two carloads of matte from the Majer-
tic smelter were al the sampler yester-)

Urown Point .
Exechequer ..
Gould & Curry..
Hale & Nor

| 2.40; buils, 2.00@5
, Texas Steers, nominal,
i ern

| and butchers’, 4.

brokers are sanguine that business is | ¢

| ight packers,

i decreared 36,081,500 lasi week and the

- 3

Jay, ard two more were billed out from
Mi ford Fricay night.

Caitrow has returned from his
frip to Dayton, and will now devote some
time to the copper propositions which his
synd:cate has taken hold of at Bingham.

Sam M. Levy. of the Western Explora-
tion company's staff, returned from a
pilg:image into the southern country yes-
terday. He had nothing to say for pub-
lication.

Another fifty-ton lot of ore from the
Columbus Consolidated was received from
the sampler yasterday. It will be sold
tomorrow, and should net the company
in excess of $3.000.

Willard ¥. Snyder, president and gen-
eral manager of the VWestern Expioration
company, accompabied by Secretary C. O.
kllingwocd, lcave for San Francisco to-
day. Mr, Snyder expects to be gone about
ten days.

R b.rt Brown, foreman of the Ceuten-
nial-gureka, was in town between trains
yesterday. He reports everything moving
like eclockwork at the great property,
and states also that the Tetro is. looking
mighty well.

Mapager Packard, of the Star Consoli-
da ed, was in the market yesterday with
two cars of ore. He said there was noth-
irg new to report from tne property, |
wnich is going along and  produeing |
good ore with iis accustomed regularity. |

8. J. Paul, the deputy mineral surveyor, |
has returned frum a several weeks' trip |
to Park City, wheére he has been survey- |
ing a large number of mining claims for
patent. Next week he will go out to Park
Valley to b.ing the working maps of the
Century up to date.

M. D. Samuels, a prominent mining and
bu iness man of Nome, Alaska, passed
through this city yesterday on his way
east. T, J. Bettles, & brother of A. J.
Betties, came down from Butte Friday
evericg to hold a conference with Mr.
Samu+<is. and returned north last night

-

LIVESTOCK MARKETS.
Chicago, Nov. 21.—Cattle—Receipts,
560, neminal; good to prime steers, 5.10
€@5.50; poor to medium, 3.50@4.90; stock- |
ers and feéeders, 2.00@4.15; cows, 1.50@
4.25; heifers, 2.00@4.50; canners, 1.50@
5; calves, 2.50@
2.25@4.50; wes

steers, 3.00@4.50.

Hogs—Receipts today, 23,000; Mon-
day, 30,000; steady to 10c lower; mixed
5@4.70; good to choice

theavy, 4.50@4.65; rough heavy, 4.30@ |
4.50; light, 4.45@4.60; bulk of sales, 4.50@ |
4.80,

Sheep—Receipts, 2.000; sheep steady;

good to choice wethers, 2.80@4.25; fair
to choice mixed, 2. 60; western
shcep, 2.256@3.00; native lambs, 3.75@

5.50; western lambs, 3.00@5.25.

s Gity, Nov. 21.-—Cattle—Re-
00: unchanged: native steers,
4 25@5.10; Texas and Indian steers, 2.45
@2.40; Texas cows, 1.75¢ native
and heifers, 1.50@4.00;

stockers
1.50@3.00; bulls, L.75@3.10:
W

Kans

a
ceipts, 1

calves, 2.50@6

X western steers, 2.40@ |

4.30; western cows, LH@2.85. |
Hogs—Receipts, 5.000; market 5@10c
lower: bulk of sales, 4.456@4.55; heavy,
packers’, 4.45@4.55; medium,

light, 4.50@4.60; vorkers,

4.5 4.60: pigs, 4406

Sh;{“p——HeuPihtS, 500; market steady:

muttons, 2.60@4.90; lambs, 2.90@5.35;
range wethers, 2.10@4.35; ewes, 2.25@
245,

Denver,  Nav. 21.—Cattle—Receipts, |
200; market strong; beef s q
3.60; stockers and feeders, 2.75

bulls, 1.50@2.50.

Hogs—Receipts, 300; market steady:
4.50@4.55;: mixed and
heavy, 4.35@4.40.

Sheep—Receipts. 3.300: market steady:
good fat muttor 3.00@4.60; lambs,
4.00@4.50.

The Bank Statement.
New York, Nov. 21.—The statement
of averages of the clegring house banks
of this city for the week*shows:

Loans, $887,234,300; decrease, $2,620,-
700.

Denosite, $847,.333.400; decrease, $6.-

- | 081,700. !

Circulation, $46,023,100; increase, $40,-

1040,
Legal

tenders, $62.790,800; decrease,

discrepancy of $3,000,000; - The deposits

required reServe was thereby reduc:r-d
$1,520,425. Deducting this sum _frr)m the
loss of cash, leaves $2,227,675 as the |
decrease in surplus reserve to $3,911,350.
Computed upon the besis of deposits
Jess those of $36.801,100 of public funds.l
the surplus is $13.111,625. N

Loans were decreased $2.620.700, prob-

ably reflecting the average of calls
made late in the week and also liguida- |
tion of speculative accounts on the |

stock exchange: borrowing upon ster- |
ling investments was most likely not |
large enough to have an offsetting in- |
finence. Comparisons of 1-)a_ns with |
the previous week show that six of lhi
larger banks reduced this item by
$400,000 net. Cash changes gshow a loss
by six banks of $3,500,000. Thuu.gh the
s[n'plus reserve of the banks is low,
this fact should cause no concern.
Doubtless in the current week the
greater part of the $6,000,000 gold now
in transit will arrive, and payment
therefor should be reflected in the bank
statement.

Metal Market,

New York, Nov. 21.—Business in the
various metals today was light and
prices were about the same as those
ruling vesterday. Quotations for iron
continues more or less nominal and de-
mand shows little sign of improvement
in the near future.

Tin occupies a firm position with spot

2 560. .
Mcgt)oger is quiet, with lake at 12.50@
13.00; electrolytic at 12.87 1-2 and cast-
ing at 12.75. ¥

Lead ruled quiet and steady at 4l.2a.

Spelter, easy, unchanged at 5.62 1-2.

Pacific Coast Grain.
San Fraoeisco, Nov. 2L—Wheat—
Weaker: Dec. 1.35; May, 1.32 5-8,
Barley—Weaker: Dec. 1.10: May, 1.07.
_— ea»e
If It's the Latest :
; ‘it’s shown in our lines.

in Wt
BRO -T&R’ Y & WOODRUFF CO.,

-

i

166 Main street.

‘today, and the net results in the way

ation of a security

CHANGES WERE
NOT IMPORTANT

Market Was Weak at the Start,

But Gained Strength.
—s
BANK STATEMENT WAS BAD
T

REVIEW OF CONDITIONS FOR |
THE PAST WEEK.
*» —

New York, Nov. 21.—Trading in |
stocks was of very desultory character

of price changes were not important.y
The ruling tone was one of depression

. «
but the market made a considerable |

recovery and closed firm. The publi-i

| cation of assertions that the passing of

the dividend on United States Steel |
comman stock and the reduction of |
that on ine preferred stock had been |
decided upon, induced new selling of |
the United States Steel securities, forc- |
ing the preferred stock more than a
point lower and the second bonds near- |

requirements for the payment of $40.-

600,000 to the Panama Canal company
in connection with the settlement of
| the canal questien. It i® to be noted

| also that the value of imports of dry |

goods and merchandise at New York !
this week has risen $1,800.000 over that
of last week, while the exports of grain
for the week are nearly 900,000 bush- |
els less than last week.
Review of the Week. |
Prices of stocks have turned upward |
this week, in spite of some unsettle-
ment at times. Transactions have been
largely in professional Hands, -and for
the most part devoted to covering of
short contracts put out on the previous
decline. The most effective influence |

in turning the market was the realiza-

tion of the very favorable position of
the international

eign trade statement for October. With
the exception of October of 1900, this
statement shows an excess value
exports over imports greater than in
any previous month of the country’s !
ory

of

The
in October of $18.000,000 over those

value of cotton exports |
for
October last vear accounted for this.
Ernormous exports of cotton have con-
tirued up to the present time, foreign

rise in

{ consumers being Influenced by the fear

of another corner n cotton in this
country. At the present high price of
cotton, it is evident that the market-
ing of the present crop will create a
vast total of credits to be ligquidated
for the United States by foreigners.
The declining iron and steel exports
are additional factors to be reckoned
with in estimating the future of the

exchange market. The heavy reauire- |

ments thus thrown upon foreign finan-

may become plethoric in.New York by |
{ the

turn of the new year. The con-
traction in trade and industry now go-
ing on is looked to increase.the ac- |
cumulation of idle funds at reserve
centers. The principal offset to this |
prospect is the inclination of railroad
corporations to issue bonds, large
amounts of which are understood to
be overhanging the market in waiting |
for the first favorable opportunity. On
the industrial side attention has been
centered on the iron and steel trade
and the affairs of the United States
Steel corporation. Advices from the

exchange situation, | N.
| induced by the publication of the for-

}
i

v e

'ntock with the exciusive privilege of

conversion in the syndicate, coupled
with the unsatisfactory conditions in
the trade, steadily overhore the demand
for absorption by the syndiecate,
Therefore, the preferred stoek, and, in
fact, all the securities of the corpora-
tion. rallied sharpiy on anpouncement
of the compléetion of the conversion.
The better prospécts in the money
market have been in favor of the bond
market, but the prospeet of large ad-
ditions to the list of rajinpad bonds has
been a deterrent influeénce of buyers.
United States 2¢ declined 3% and the

leading long, bullish enthusiasm disap«
peared from the oats pit, the market
slumping along with other grains. De-
cember ranged between 35%c and 35%e,
and closed 2.@%c lower, at 35%. Lo-
cally receipts were 143 cars. .
Provisions were easier on selling by
packers and on lower prices for hoge
at the yards. Some buying by shorts

checked the decline, January pork
closed 1215@G15¢c lower. at $11.45; Janu-
ary lard was off o, at” $6.6215, and
ribes were down Tiic. at $607%.
Estimated receipts for Monday:
Wheat, 120 cars; corn, 205 cars; oats,

3s and the old and new 4s % per ¢ent 175 cars: hogs. 41.000 head.

below the closing caii of last week.

Bond Quotations.
U. 8. ref. 2s reg.106%/Man. con. g. 4s..108%

), coupon 063 Mex. Cent. 45... T1

U, S 38 reg... TR P
Do. coupon M. & St. L. 4s.

T, 8. n. 43 reg. IMKIM., K. & T. 45.. 8
Do. coupon RIM., K. & T. 2s.. 8%
U. 8. o. 4s reg..110%Mexican Nation-
Do. coupon J10%| al con. 48 ...... oG
I. S, b= reg......101%IN, E
Do. coupen

Atch. gen. 4s.

Adjustment

Atlantic "
Line 4s .

B. & O. 4s 10%e! consol 4s
B. & O. . M%l0. 8. L.

C. of & 103%| partic
15t Inc.. .. 5 Pa. con.

C. & O. $%s..... 101 iRead. gen. 4s !

C. & A. 3tas..... %St L. & Iron M.

C, B. & Q n, 4s VYl conszol 5 S
o ML & BLOP St. L. & San F
general 4s ... 109 fg. 4
C. & N. W, ¢con- ISt
sol 78 ., 3 36
. R.L &

Col B . iiaa.

0O,

L. gen. 48 .....

Chie. Term. 4 = .

Con. Tob. 4s.... W .

Colo. & So. 4=2... 834%|Union Pac.

D & R. G 4 9 Conv, é8 ,...... ¥
Erie p. lien 4s 98 |V, S. Steel 2a 58, 70
General 458 .... ¢ [Wabash 1s ...... 1132

Fort W. & Den. Debenture-B
City 1s L0065 W, & L. E. $8

Hock. Val. 4i4s..105% Wis, ‘Cent, 45.... "

Iy a pdint. Both rallied in the late re- |I.. & N. u. 4s5.... W Cole. F. & I....

covery of the markel, £ —
Th‘eybank statement was another dis- | Stock Quotations.

couraging factor. The loan contrac- _ les. High, Low;

tion amounted to ' $2,620,700. The de- |Atchison .. ... 08

posit account was further contracted ‘l“l\!"r‘;”"ﬂi'w

+ by sbrinkage of cash reserves of 53.-] '},n,“rr;ﬂ

747500, so that while the reserve re- ! Can.  Pacifi

quirement was reduced to the extent [C. of N. J

of $1,520,425 the surplus suffered to the | Ches. & "Ohio ..

extent of $2,227,075, bringing it down ‘fl;f f\ ~_\“1('n -----

to $3,911.350. A yeéar ago there was ‘.m"’l__\':"";"' s

a surpius of $19.529.875, and two yvears | p prefetred

ago of $14,486,925. The course of the |[Chi, & N west...

money market makes a little obscareé (Chi. T. & T.....

the recovery in foreign exchange. 1t | Freferred .. ..

is now evident, however, that the ac- ;‘~- - C. & St L.

cumulation of exchange has in view the td.

Del.
Del. L
D. & R
Preferred
Brie .. ....
First pfd
Second pfd.
Great N,
Hocki
Pref
Jlis. Central ...
Towa Central .... .
Preferred

&

K. C. Southern.. ......
Preferred 2 i Al
Louis. & Nash.. 1060
Manhattan I 1,000
Met, St. R 1,190
M. & St 109
Mo, Pacific 5,100

Reading

: i
First pfd. . %
Seconfl pfd. 67
Rock Island 2%
Preferred aTums oS WA NS a8
St. L. & 8. F

Preferred o
Texas & Pacific
T. SL i. & W...

Preferred ..
Pacifie

Time  loans, steady:
ninety days;
months, 5@5 1-2 vner cent.

Prime mercantile paper, 6@6 1-2 per
cent.

Steriing exchange easier, with actual
business in bankers’ bills at 3$4.84@
| 484125 for demand and at $4.8025@4.50-

>

| 625 for sixty days. !
1 Posted rates, $481@4.81 1-2 and $4.8¢ |
2-2@4.85.

Commercial bills, $4.79 1-2@4.80 1-Z.
Bar silver, 58 1-4.
Mexican dollars, 44 3-4.
Bonds—Governments,

steady; rail-

trade show continued uncertainty as to roads heavy.

customers taking hold at the price re-
ductions already effected, and an ex-
pactation that the decline in prices is
likely to extend. ®

Freight Rate Reduction.

GRAIN AND PROVISIONS.
Chicago, Nov. 21.—While cables were
| rather indifferent to the big advance
here yesterday, a more potent factor
in causing lower prices in the wheat pit

The reduction in export stee] freight {was the decline in values in the north-

rates accorded by the railroads while
promising to facilitate the export trade
is looked upon as conerete evidence of
roor prospects for domestic trade and
the lower level of prices at which busi-
ness must he done to secupe foreign
trade. The effect is looked for in rail-
road earnings also. Gross earnings of
railroads, while holding above thoss
for corresponding periods of last vear,
show a progressive decline ins the ratio
of increase. For the first six months
of the year increases in railroad gross
earnings were at an average rate of
nearly 14 per cent. For August the
rate of increase fell to ® per cent, for
September to T per cent, and for Oeto-
ier to a little over § per cent. The
rate ‘of increase thus far in November
for smaller number of roadds reporting
is above & per cent. VUnited States
Steel has been affected also by the dis-
continuance of the process of conver-
sfon of preferred stock into second
mortgage bends. The course of the
preferred stock has  been downward

during the conversion.p 5, in spite
of the demand for accumulgtion by the
syndicate for.the € 6 conver-
sion. The vor VS e cre-

west, The situation as a whole re-
mained about the same as for the past
1 few days, but local traders who bought
\ ¥esterday were inclined to secure pro-
' fits, and although the markct was sup-
ported -by some of the interests, declin-
ing. tendercy was noticeable. Weather
was decidedly favorable, but receipte
in the northwest continued small. Trad-
ing was principally in the. May deliv-
ery, and that month was a little firmery

than December, closing 3¢ lower, at
788%c. December opened {@l4c lower

to %4@%c higher, at 80%c to.80%ec, and
after selling up to 80%ec, the  market
started on the downgrade and closed
about the bottom, at 79%e, a loss of 99
i 8sc, after touching 78%c. Clearances of
wheat and flour were egual to 462500
bushels, Primary receéipts were 1,359~
700 bushels, against 1.235.80Q bushels a
year ago. Minneapolis, Duluth and
Chicago reported recelpts of 910 ecars,
against 924 cars last week and 1,030 cars
a year ago.

Carn ruled easier along with .wheat.
After selling between 43§@437%c. De-
cember closed X @%c lower. at 43%¢,
Local receipts w 133 cars,
of the contract g &

e

J But€e£;d7 E};gs.
i

sixty days and | turn limit, I
5 1-4@5 1-2 per cent; Bix |

. with Bie,

The leading futures ranxed as follows:

2.

Wheat—No.
{ Open. | High. !

K3ty F1 86! 807
S0, 008 ‘57;‘ ":‘T‘-”fﬂ
TN i
Corn—No. 2: =
| Open. | High. | Low. |
1 37 131
42y
4175,

Mess P:wrk— Per barre L
i en. High. i

" Open.

Bhort ribs—Per 100 1bs:

High, | Low, | Cilose,

| Open

-

red, 829

w, 4%,

[air

1

northwest

s@¥11.50,

t ar

T €
Basis of

Coffee and Sugar.

New York, N
steady, N
Cordova,

vy

~—~('offee—~Spot Rio

6c; miid

steady;

THe market for « features opened
steady, unchanged to five points higher
The advancing tendency was en-

| couraged by 1 small primary
receipts and s ables Trading,
{ however, was and while the
market at nged

prices to
covering,
1

=3

w, firm;. fai g &
. 98 test,- 2 3-4 s8e
Refined. qulet. 6. 4.30: No.
No, 8 4.20; No: 9, 4.15; No, 10,
Ne. 1, 4,05, No. 33,.4.00;: No >
3.95; No. 14, 8907 «confectigners,
mowld - A,  4.95; cutloaf, 5.30; crus
5.30: powdered, 4.8 granulated,

cubes, 4.95,

Butter—Re« :
firm. Cream-
Gate

New York, Nov. 21.—
3,1000 packages. Quiet
ery JT1@18: state dair)
se—Receipts, packages. Ir
State full cream fancy smal
iate made 10 3-4.

3,144

Chee

| regul

AT

packages.

tod
Cre

et wase

change
z 14G@19

Eggs firm , 10@11.

e " 3 z e
$'..'.:94‘10"’. 2 mk et weise $3.847.- | ce€ have admonished the financial ‘:, o l, { . A Treasury Stntex.r?e..~.
v':pw‘w. T B e, oV e | world that delicate and - considerate | 3 - B : \\nshmi; 1§ 'v‘“i“} e he
{ 00 p ~3~ . | hapdling of the situation was required ' American . ment of the (re yalances in the
"(A{L‘N\'\"‘. $215,744,700; decrease, 33,747.- i]n”"l\]:,ﬁ (:Jlin }1’11.531 l(tfl foreign ul\lumay {\yilrl.“? u;‘l’.::\;s ...... a‘nm-rql fund '-\»; o 150 000 000
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o i or e 3 o Gold From Europe. E:\mr_. ’l‘,:yr»,u;wl Oil | r — - L
= ) Py, v +1
deposits, $13,111,625; decrease, | mp. o of over $8.000.000 in gold Preferred | Cured Consumption.
o } € 8 ] o0, UV £07 o P A, LOPO. 1.iccee ccomse wveadae wodsss . B. W. Evans, Clea
- . . o which has been taken from London for Preferre - 25 %t §& ' e huahand
The Financier this week says v | New York, is not to -be supposed to Am. S. & R g H1e \-!(- 43 4 the The (I'”'v o el
The official statement of the “\P:‘. represept the satisfaction of the trade Pr”‘:'.y:."'l.. Ref. 1:: A v"’ y 17 had : ‘Fﬂlil :f;nw:nn' tic n ‘\\-'“ proca '-“I
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which. was estimated upon the “":‘“1‘ “" | York by bankers of exchange biils for |C. & H. Coal.. e bottle tn the h
the traceable movements of money ¢ uv; investment is a process of lending by |Con. Ga - 118 without it. | For
ing the week. This -“Ff'!‘f'l‘at';‘l‘ n"_'_ | New York to foreigners in effect. Com- | 5€n ‘,‘f‘“"_ et N has no equak”.
more than $3,000,000 between the be | Petent authorities estimate that the 1"}‘.,.‘ A C. M. ]
ficial and the estimated l'u.\\.‘“"nf'_t, { present volume of our indebtedness to |Int. Pump, .... | —
accounted for, even on t":',,‘"".”"')nsr‘“:‘};l.: | foreigners is less than for many vears | Preferred ~ | S8triking Hats
that it was due to the ,"1"_""7““!,',.“.: ,aid | Past, in contrast to the high level of | Nat. Biscuit 100 . e .
average system. l‘h::».xcsdg ni;:{wlrtrul such indebtedness, of $400,000,800, with- | Nat. l.f‘:!fl . 850 & 5“.‘[_»_»”,,',.:‘ 5-1-\
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! Picture frames to order. Am. W
Paper Co.. 6§ East Third South.
| R m— S

| Pocket Necessities.
| Ve have just placed on sale £
| French embroidered handker« r
gentlemen: extreme novelties.

ROWN, TERRY & WOODRUFF CO.,

|8
| 166 Main

SGIVING DAY EXCUR-
SION

To Ogde

gtreel

THANK

n

Via Oregon Short Line Round

$1.00. Special 5 . a. m.; re-
turning, les L midnight. Foo
hall game, Salt Lake High school vs

Ogden High school.

Don’t forget Aunt Hannah's Quilting
Part:!
o N B P
Artistic Designs.
_ We ‘exhibit many new patterns in
neckwear., They are sold by us excius-
ively.

BROWN, TERRY & WOODRUFF CO.,
166 Main street.
el e

$44.50 CHICAGO AND RETURN

Via Oregon Short Line.
N 27 to 29, inclusive. A Tickets good
for return until De¢. 7. Proportionate-

ly low rates from other Short Lina
points, See agents for particulars.
- e —
Order Now.
We are now taking orders for

Thanksgiving turkeys—all fine native
birds, Raddon & Willlams, Wholesala
and Retail Butchers, 17 East Third
South. Telephone 129. Try our all-

In the absence of support from thelpork sausage.




